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The Saxo Market Call podcast - Wednesday, September 21, 2022

Questions and comments to Marketcall@SaxoBank.com 

NOTE: The slides here that accompany the podcast will occasionally mention financial instruments that are not tradable for all retail clients, depending on the relevant appropriateness test. Financial 
instruments mentioned can range from low to high risk, and our thoughts on the market should not be viewed as investment recommendations, but inspiration and information to gain a better understanding 
of current market dynamics.
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US treasury yields near highs ahead of FOMC. Russia mobilizing

Source: Saxo Group

S&P 500 Index future 
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Fed today: either 100 bps today or clear indication of 2 x 75 for Nov, Dec FOMC

Source: Bloomberg
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FX: USD higher nearly everywhere. Focus: US yields, sentiment post-FOMC

Source: Bloomberg
Source: Saxo Group and Bloomberg

USDCNH
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Gold: FOMC and Russia tensions keeping gold rangebound < $1680 resistance 

Source: Saxo Group
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Wheat jumps on heightened Black Sea tensions

Source: Saxo Group

Chicago Wheat, Dec 2022

Paris Milling Wheat
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Rio Tinto joins BHP in saying copper’s near-term outlook is challenged

Source: Saxo Group

Source: Saxo Group

Spot SilverHG Copper
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Earnings Watch: Lennar and General Mills in focus

Today: Lennar, Trip.com, General 
Mills 

Thursday: Costco Wholesale, 
Accenture, FactSet Research 
Systems, Darden Restaurants 

Friday: Carnival

Source: Saxo Group

Lennar
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Macro – Calendar Highlights

Today’s Calendar Highlights (all times GMT)

1400 – US Aug. Existing Home Sales 

1430 – EIA’s Weekly Crude and Fuel Stock Report 

1800 – US FOMC Rate Announcement / Policy Statement 

1830 – US Fed Chair Powell Press Conference 

2100 – New Zealand Q3 Westpac Consumer Confidence 

2130 – Brazil Selic Rate announcement 

2245 – New Zealand Aug. Trade Balance 

2300 – New Zealand RBNZ Deputy Governor Hawkesby to 

speak 

Bank of Japan meeting 

Upcoming Calendar Highlights (all times GMT)

WED: US Aug. Existing Home Sales, FOMC Meeting, Brazil
Selic Rate

THU: Bank of Japan Meeting, Switzerland SNB Meeting, 
Norges Bank Deposit Rate, Turkey Rate Decision, Bank of 
England meeting, South Africa Rate Decision

FRI: Eurozone Flash Sep. Manufacturing and Services PMI, 
US Flash S&P Global Manufacturing and Services PMI, US 
Fed Chair Powell to speak

Longer Term Calendar Highlights

Sep 25 – Italian election

Nov 8 – US Mid-term election
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5-year chart of S&P 500 futures (cont.)

Source: Saxo Group
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Appendix: Where do you find the equity theme baskets?


